
ORIENTAL FOOD INDTISTRIES HOLDINGS BERITAD (Compan)' n-o. 389769-tt)
(Incorporated in \Ialal sia)
COND[\SED (]ONSOLIDATED STATE}IEI.TS OF CO\IPREHE\-'SI\.E INCO\IE
For the quarter ended 3l trIarch 2019
(The ligures have not been audited)

INDI\TIDUAL QUARTER
3 NIONTHS ENDED

CT]RRENT YEAR PRECEDING YEAR
QUARTER CORRESPO\DING

fr\DED Qt ARTEI{ ENDET)

CUNIUI,ATIVE QUARTER
I2 T'IONTHS ENDED

CURRENT PRECEDI.\-GYEAR
PERIOD CORRESPONDING

TO-DATE PERIOD TO-D:\TE
3 l/03/20 l9

Rlt'000
3l/03/2018

Rlt'00r1
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(5 5,1 04) (59.6 I 1)
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Rlt'000
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288.3 l0
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Cost of sales

Cross Profit
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Sellins & distributior costs
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Filance costs
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- lair value changes

Other cornprehensive income for the vear

Totil comprehensive income for the year

Tottl Profit Attributible to :

Orurers oi the parelt
NoD-c0r)trolliil g irrterest

Tot:rl (ionrprehensive Income Attributnble
Ourers of the parent

Non-controlling interest

[:anrinus per shafe (Note B ] 5 )

- Basic (Scr)

- Drluted
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The Condensed Consolidated Strtcnents ofComprehensive Income should be read in con.iunction $'ith the Annual Financial Reporl
for the lcar ended Jlst l\Iarch 2018 itnrl the lccompanving erplanalorl notes irtlached to the interim financiat statenents.



ORIENTAL FooD INDUSTRIES HOLDINGS BERHAD (company No.389769-M)
(lncorporated in Malaysia)
CONDENSED CONSOLIDATED STATENIENTS OF FINANCIAL POSITION

31 Mar 2019

Unaudited
RNT'OOO

31 March 2018
Audited
RM'000

ASSETS

Non-current assets

Property. plant and equipment
lnvestment propet'ties

I 11\'estment securitl'
Land held fbr propertl developntent

Current assets

Inventories

Trade and other receivables
Other current assets

Income tax lecolerable
Cash and banl< balances

TOTAL ASSETS

EQTJITY AND LIABILITIES
Equity attributable to olvners of the parent
Share capital

Fair Value Reserle o1- Financial Assets at F\rOCl
Retained earnings

Total equity

Non-current liabilities
l,oans and borrorvings
Def'elred tax liabilities

Current li:rbilities
Trade and other palables
Dividend pal able
Income tax payable

l,oans and bolrorvings

Total liabilities

T'OTAL EQtitTY AND LTABILITIES

139,941

6,127

2,288
962

t42,919
5,079

372

962
149.3 r8 t49.332

37,587
50,644

5,r t0
3,7 69

9,460

29,145
60,305

3,221

3,507

6.101
106.570 r02,279

2ss.888 251,611

120,000

1.915

70,629

r 20.000

64.89 1

192.544 I 84.89 I

14,499 t2,606
5.766

)) ))9, 18,372

29,780

35

I1,301
41.116 48,348

63.344 66.720

255,888 251,61r

Net assets per share attributable to orvners of
the Parent (RNI) ** 0.80 0.77

** Net assets per share is calculated based on total assets (including intangibles)
minus total liabilities divided bv the total number of ordinarv shares in issue

ns at 3l March 2019.

l-he Condensed Consolidnted Statenrents of Financial Position should be rearl in
conjunction with the Annull Financi:rl Report for the year ended 31st NIarch 2018
and the accomp:rnying expl:rnatory notes attached to the interim financial statements.

7.729

3 6,3 9,1

1,200

1 0.754



ORIII\l',\L IOOD I\DI]STRIIS IIOLDI\cS BtrRH.\D (fiompanl \o. 389769-]l)
( lucorl)o12te(l in \lalat sia)
C'T)\DE\SID C]O\SOLID.\T[D STATE\IE\TS Or CII.\\*CIS I\ [QT-]ITY
I or the qurrter endcd Jl \larch 2019
(1-hr ligures hrr e rrot heen luditcd)

\ttril)uttble to Orrners of the Ptrenl

Fair Vllue
Reserr e of

Financial Assets

It [VOCI
Rlr'000

Ileta ined
Earn ings

RII'000

Total

RII'000

Non-Controlling
Intercst

Rlr'000

Totnl
Equit1

R\t'000

Share
Cia pit.rl
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Atltustrrcnt arrsing fiorn adoption of N,[I]RS 9 & N,lliRS l5

I-olal corlprchcnsir c incornc for the vcar

l'r'it usacl iorrs * itlr o* ners

irerinr tirr idcnd li)r ihc \ear cnding 3l ivfarch 2019

lntcrirn dir idcnd lbr tltc \car cnding ll \'larch 2019

irtlrrnr ilrr Ldcud firr thr \ear cnding.ll \,larch l0l9
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IJahrrce as at' ll \lnrch 2019

I 2 rrrorths lreriod endetl 3l \larch 2018

Ilrllncc ls rl I .\tlril 2l)l 7

T()liil comprcllcnsir,c incorlc 1br thc Iear

Trrrrsactions l ith on rrers

,\Jijrtronrl pLrrchasc of shares

I 20.tlt)0 61,89 r L 81,89 I

(3.032)
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(3.0i2)

( 1,200)
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( l ,200)

( 1 ,200)

( r,200)

( I ,200)

( r ,200)

( I ,20f))

I 20,000 1.915 70.629 t 92,54.1 lqr iJ-l

I ltl,000 62,089 1 82,089 6.18

(,+ )

I 81,717

1 1 ,198I 1.202 r r.202

int.frr d1\idcnd titr tlrc \crr cndcd 3l \'1arch 2017

Inrirrr:r drrttlcnd lor 1lt. \car cndcd ll N,larch 2018

lil1.ntr !iL\ rdcnd iirr tltc rcar cndcd i March 2018

Intcrirr dir,idcnd fbr thc vcar ended I1 Marclt 20I 8

TotrI trlnsactions lith otvners

ljirlirncr as at -]l )lrrch 2018

Thc ( ondertsetl Clonsolidrted Statements ofChanges in Equity should be rctd in conjunctiorr *ith the
.\nnual liinnncill Rcport for the vear ended Slst ]Iarch 2018:rnd the accomprnling exJrllnarory nores
rttachc(l to the interim finirnci:rl statements.

( 2,100)

(2,100)
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oR.IENTAL FooD INDl.lsrlllES HoLDTNGS BERHAD (cornpany No. J89769-i\{)
(Incorporated in \Ialal,sia)
CONDENSED CONSOLIDATED STATEN,IENTS OF CASH FLOWS
For the quarter ended 3l IIarch 2019
('l'he figurcs have not been audited)

OPEIT.\1'IN(;,\C"I'IVI'IIES

Prollt belbre tar

.\d.itr.trtteltt. li't rt,rn elrrlt ilcnt.

Clhanges in lorking capital
\et cash sencrilted fi'on-r operating actit,ities

Intclest incoruc

intcrest paid

Incontc tarcs ptriil

Incotne taxcs refuncled

Net cash llot's liorn operirting activities

IN\/ I-STING .{CTI\IIT'I ES

['rrrc]rase o1'propeftr. plant and equipnrent
.Acivances to suppliers of propertv. plant & equipment
I nVesttrent propellies
I)r'r,.cctl. ll ortt dt:frrr:rl rrl
- pfopeft\. plant and equipntent

Acq Lrisition of non-controlling interests

\ct cash r.rsecl in intesting activities

FINANCING ACl'IVITIES

Dir idends paid on orclintrn' shares
I)r'rrircjon n'(repa\ lnent) of lonns and borro*,ings

\ct caslt usecl in linancing actir ities

Net Change in Cash & Cash Equivalents

EIl'ect o1'erchange rate changes or.r cnsl.r ancl cash eclui\,,alents

Clsh and Cash Equivalents at beginning of year

(lash and Cash Equivalents irt end of year

Cash lnd cash equiv:rlents at the end of the t'inancialycar comprise
the lbllorving:

(}sh ancl bank balances
Inrcstment in ntonev market fund
Blnk or erdrait

( I 1,1 t9) ( t8.11 t)

CUIi.RENT YEAR
ENDED

31t03t20t9
rtN{'000

1 8,1 73

12.3 3 8

PRECEDING YEAR
ENDEI)
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R ?ii

t) 7)a
30.5 l r

(r 1,r50)

20.98.1

(e,653)
I 1.33 I
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(4.290)

443

r9.361

l3
( 1,06 1)

(r.e65)
323

16.67 | 6.679

(8. r 81)
(3,018)

lt3

( r7,9 t 5)

(lle)

123

(500)

(.1.800 )

4.04 I

(e.600)

5.3 98

( 759) (4.202')

4.793

t6'l

2.509

(r 5.934)

(553 )

18.996

7..169 ? 50r)

3u03t2019
RN{'000

9.460
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( 1.990)
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RN{'000

6"r01
(r)

(3,5e l )
) 5flrl7.469

\otc : fherc is no non-cash tnovcnrerlt in liabilitics arising front tinancing activitics lor thc Ycar.cnclcd 3l Itarch 2019,

The Condensed Consolidated St:itements of Cash Flows shoukl be read in conjunction rvith the Annual Financial
Report for the 1'car ended 3lst Ntarch 20I8 and the accompanying expl:rnatory notes attachetl to the interinr
linancial statenlents.
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OITIENTAI- FooD INDUSTIIIES HOI-DINGS BERHAD (Company No.38e76e-M)
(lrrcorporated in Malaysia)
EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS
T-OR THE FINANCIAL 

'ryAN 
ENDED 3T MARCH 2019

INFORMATION REQUIRED BY MFRS 134

Easis of Preparation

The condensed consolidated interim financial statements are unaudited and have been preoared in
accordance with the requirements of MFRS 134, Interim Financial Reporting and Paragraph g.22 of the
Main Market Listing Requirements of Bursa Malaysia Securities Berhad ("Bursa Malaysia"). These
condensed consolidated interim financial statements also comply with IAS 34, Interim Financial Reporting
issued by the International Accounting Standards Board ('lASB")

The interim financial statements should be read in conjunction with the audited financial statements for the
year ended 31 March 2018. These explanatory notes attached to the interim financial statements provide
an explanation of events and transactions that are significant to an understanding of the changes in the
financial positionandperformanceof theGroupsincethefinancialvearended3l March201B.

Changes in Accounting Policies

The significant accounting policies and the methods adopted for the unaudited condensed financial
statements are consistent with those adopted for the audited financial statements for the financial year
ended 31 March 20'18 except for the adoption of the following Malaysian Financial Reporting Standards
(MFRS), Amendments to MFRS and lC Interpretation for the financial periods beginning on or after 1 April
2018

- Amendments to MFRS '140 Transfers of Investment Property
- Amendments to MFRS 4 Applying MFRS 9 Financial Instruments with MFRS 4 Insurance Contracts
- Amendments to MFRS 2 Classificatron and Measurement of Shared-based Payment Transactions
- MFRS 15 Revenue from Contracts with Customers
- Clarifications to MFRS 15 Revenue from Contracts with Customers
- MFRS 9 Financial Instruments
- lC lnterprelation 22 Foreign Currency Transactions and Advance Consideration
- Annual lmprovements to MFRS Standards 2014-2016 Cycle

MFRS 9 Financial Instruments

MFRS 9 introduces new requirements for the classification and measurement of financial assets and
financial liabilities, impairment of financial assets and on hedge accounting.

The three principal classifications categories for financial assets are measured at amortised cost, fair
value through other comprehensive income (FVOCI) and fair value through profit or loss (FVTPL) The
standard eliminates the existing MFRS 139 categories of held to maturity, loans and receivables (LAR)
and available for sale

As allowed by the transitional provision of MFRS 9, the Group elected not to restate the comparatives for
prior periods with respect to classification and measurement (including impairment) requirements.

At the date of initial application on 1 April 2018, the Group had reclassified the financial assets based on
existino fact as follow:

Classification

2.

Investment securities
Trade and other receivables
Cash and bank balances

Original
(MFRS 13e)

Available-for-sale
LAR
LAR

New
(MFRS s)

FVOCI
Amortised cost
Amortised cost

Page 1 of 14



ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD (Company No.38e76e-M)
(lncorporated in Malal,,sia)
EXPLANATORY NOTES TO TITE INTENIM FINANCIAL STATEMENTS
T'OR THE FINANCIAL WAR ENDED 31 MANCH 2O1g

The differences in carrying amount of RM2.261 m for the investment securities arising from fair value
changes due to the reclassification is recognised in fair value reserve of financial assets at FVOCI on 1

April 20'18.

The MFRS 9 application resulted in an additional impairment loss and the impact is recognised in opening
retained earnings as at 1 April 2018. The Group applies the simplified approach which required expectel
credit losses (ECL) to be recognised from the date of initial recognition for trade and other receivables
which are financial assets. Based on the provision matrix to calculate the ECL for trade and other
receivables, the Group determined the additional impairment loss as follows.

Additional impairment losses recognised at 1 April 2018 on:
- Trade and other receivables

RM'OOO

4,552

MFRS 15 Revenue from Contracts with Customers

Under MFRS 15, revenue is recognised at an amount that reflects the consideration to which an entitv
expects to be entitled in exchange for transferring goods or services to a customer.

Upon adoption of MFRS 15, some of the promotional expenses which previously were recognised in
Selling and Distribution Costs, have been classified as a reduction in revenue in the financial vear ended
2019.

The Group elected to adopt the modified retrospective method where comparatives will not be restated.
The cumulative effect of initial application is recognised as an adjustment to the opening balance of
retained earnings as at 1 April 2018. The Group have elected the practical expedientto applylhe standard
only to contracts that are not completed as at the date of initial application.

Under MFRS 15, variable considerations are only accounted for if highly probable that there will be no
significant reversal of revenue when it is subsequently resolved. The Group recognised a refund liability of
RM1 207 m for the expected return from customers and a refund asset of RM0.986 m relating to the rights
to the returned products from customers to record the expected right of return and the resulting
adlustments were recognised against retained profit as at I April 2018.

Generally, the Group receive payment in advances from its customers. lt is a consideration received
before the transfer of goods to customer and the Group recognised this obligation as a contract liability.
Accordingly, the Group recognised a contract liabilities of RM1 ,279,452 at the date of initial application.
Contract liability is recognised as revenue when the Group performed its obligations under the contract.

Please refer to Note g for the disclosure of the Group's revenue.

At the date of authorisation of the interim financial statements, the following MFRSs, Amendments to
MFRSs and lC Interpretation were rssued but not yet effective and have not been applied by the Group:

- MFRS 16 Leases
- AmendmentstoMFRSl0andMFRSl23SaleorContributionofAssetsbetweenanlnvestor

and its Associate or Joint Venture
- MFRS 17 Insurance Contracts
- lC Interpretation 23 Uncertainty over Income Tax Treatments
- Amendments to MFRS 128 Long-term Interests in Associates and Joint Ventures
- Amendments to MFRS 9 Prepayment Features with Negative compensation
- Annual lmprovements to MFRS Standards 2015-2017 Cycle (Amendments to MFRS 3, 'll, 1 12 & j23)
- Plan Amendment, Curtailment or Settlement (Amendments to MFRS 119 Employee Benefits)
- Amendments to MFRS 2 Share-Based Payment
- Amendment to MFRS 3 Business Combinations
- Amendments to MFRS 3 Business combinations (Definition of a Business)
- Amendments to MFRS 6 Exploration for and Evaluation of Mineral Resources

Paee 2 of 14



ORIENTAL FooD INDUSTRIES HOLDINGS BERHAD (Company No.38e76e_M)(lncorporated in Malaysia)
EXPLANATONY NOTES TO THE INTEEIM FINANCIAL STATEMENTSFOR THE.FINANCIAL YEAE ENDED 3] MANCH 2O1g

- Amendments to MFRS 14 Regulatory DeferralAccounts
- Amendments to MFRS 101 presentation of Financiar statements- Amendments to MFRS 108 Accounting Policies, crranges in Accounting Estimates and Errors- Amendments to MRS 101 and MFR_s ioa lo"tinit,orioirvrateriarl- Amendments to MFRS 134 Interim Financial Reportino- Amendment to MFRS '137 Provisions 

. 
contingerit l,aoitities and contingent Assets- Amendment to MFRS .l3g Intangibte Assets

- Amendments to MFRS 101 presLntation of Financiar statements- Amendment to rc Interpretation 12 service conceision Arrangements- Amendment to lc Interpretation 19 Extinguisr,ringlinan.irl t-iroititi"s with Equity Instruments- Amendment to lc Interpretation 20 stripping coits in tnl proouction phase of a surface Mine- Amendment to lc Interpretatio n 22 ro.ieignturrln"/ iransactions and Advance consideration- Amendments to rc Interpretation 132 IntJngiote Asslts_web site costs

3,

4.

5.

6.

Seasona/ or Cyclical Factors

The business operations of the Group are not materially affected oy any seasonal or cyclical factors

Exceptional / Extraordi na ry ttems

There were no exceptional / extraordinary items for the financial period under review.

Changes in Estimates

Thgre yelg ng changes to the estimates of amounts reported
materral effect in the current period.

Debfs and Equity Securifies

ilx"::ry"T ffij:l11r";rcancellation, 
repurchase, resale and repayment of debts and equity securities for

Dividend Paid

An interim single tier dividend of 0.50 sen per tff",amounting to RM1,200,000 for the financial year
il:"i":t ff:l iitl,H:,"1j;i3'"0 

during'the 75ih riol'Joibirectors Meeting nlro on 2e Ausust 2018

An interim single tier dividend of 0.50 sen per share, amounting to RM1,200,000 for the financiar yearended 3'1 March 2019 was approved during the 76th B;;rd;; Directors Meeting hetd on 29 November2018 and was paid on 1 1 Janua ry 2Olg.

An intertm single tier dividend of 0 50 sen per share, amounting fo RM,1,200,000 for the financial year
:l3"Jitry,:':l ;!';Jff;3f;"""0 during the 77th Board or Directors Meeting herd on 2t February iole

Segmenf lnformation

[ilrfl:I"tt 
has determined the operating segments based on the repo(s used ro maKe strategic

7.

rn prior financial years that mav have

8.

Page 3 of l4



ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD (Company No.38e76e-M)
(lncorporated in Malaysia)
EXPI'ANATONY NOTES TO THE INTENIM FINANCIAL STATEMENTS
FOR THE FINANCL L YEAN ENDED il MANCI{2019

For management purposes, the Group is organised into business units based on their products ano
services, and has three reportable operating segments as follows:

i. Manufacturing and marketing of snack food and confectioneries
ii. Property development
iii. Investment holding

As the activities of the Group are carried out in Malaysia, segmental reporting by geographical location is
not presented.

Page 4 of 14
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ORIENTAL FooD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(lncorporated in Malaysia)
EXPIANATOEY NOTES TO THE INTENIM FINANCIAL STATEMENTS
FON THE FINANCIAL YEAN ENDED 31 MARCH 2019

8. Segment lnformation (continued)

A Inter-segment revenues are eliminated on consolidation.

Other non-cash incomes/(expenses) consist of the following items as presented in the
respective notes to the financial statements

a

Unrealised foreign exchange gain/(loss)
I nventories written down
(Reversal)/lmpairment loss on trade
receivables
Gain/(loss) on disposal of ppe
Property plant and equipment written off

The following items are added to/(deducted
consolidated profit before tax:

Dividend income from inter-segment

U nallocated corporate expenses

31 .03.2019

RM'000

758
(1,405)

1,201
1 '13

667

from) segment profit to

31.03.2019

RM'000

4,321

(766)

31.03.2018

RM'000

(845)
(Be5)

(213)_

(1)

(1,e54)

arrive at total

31.03.2018

RM'000

8,704

(722)

U

r,voz

Additions to non-current assets consist of property, plant and equipment and investment
property.

Inter-segment assets are deducted from segment assets to arrive at total assets reponeo
in the condensed consolidated statement of financial position.

Inter-segment liabilities are deducted from segment liabilities to arrive at total liabilitres
reported in the condensed consolidated statement of financial position.

Revenue information based on the geographical location of customers is as follows:

Revenues
01.04.2018 - 31.03.2019 01.04.2017 - 31.03.2018

Malaysia
Asia
Others

Total reported segments

RM'000 %

100,669 35%
130,003 45%
56,166 20%

RM',000 %

'106,698 37%
125,268 43%
56,344 20%

286,838 100% 288,310 100%

The Group has one external customer that contributed to '1 1% of the Grouo's revenue
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ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(lncoryorated in Malaysia)
EXPLANATOEY NOTES TO THE INTEBIM FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAE ENDED 3l MANCII2Llg

9. Revenue from Contracts With Customers

The Group's disaggregation of revenue and costs of goods sold are shown below:

Sig n ificant Related Party Disclosures

The significant related party transactions and outstanding balance described below were carried
out in the ordinary course of business and on commercial terms that are no more favourable than
that available to other third oarties.

10.

Transactions for
the 12 months
period ended

31.03.2019
RM'000

Outstanding
balance as at

31.03.2019
RM'000

Sale of goods to Syarikat Perniagaan Chong Mah

Rental income received from Skvline Motion Sdn Bhd

2,124

48

180

Syarikat Perniagaan Chong Mah, a company incorporated in Malaysia, is a substantial
shareholder of the Company. The transactions with this related party are conducted in accoroance
with the general mandate obtained from shareholders for recurrent related party transactions.

The Tenancy Agreement entered between OFI Properties Sdn Bhd and Skyline Motion Sdn Bhd
are in the ordinary course of business and the transaction has been entered into in arm's-lenoth
basis.

Current Qtr
Preceding Year
Correspondi ng

Qtr

Current
Period-to-Date

Preceding
Year

Correspond ing
Period

'['iminq of Revenue Recoqnition I r/03/201 9

RM'O(]O
3r/03/20r8

RNI'000
3l/03t2019
RM'000

31t03t20r8
RN{'000

Goods transf-erred at a point in time
Serr ices transferred or er time

64.141
1.195

7t )?? 282.630
4.208

288.3 l0

Total revenue from contracts rvith
customer 65,339 286"83 8 288.3 10

Current Qtr
Preceding Year
Correspond ing

Qtr

Current
Period-to-Date

Preceding
Year

Corrcspo nd ing
Period

Cost ofGoods Sold 3l/03t2019
RM'000

3t/03/2018
RM'000

3l/03t20r9
RM'000

31/03/2018
RN{'000

Cost ofgoods sold
Shipping services & carriage out\\,:1rds

53.909
l" 195

59,611 231,759
4.208

230,219

Ettect of NlFRS l5
55.104 5 9.6 l1 235.96'7 730,2'79
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ORIEI{TAL FooD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(lncorporated in Malaysia)
EXPI'ANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2O1g

11' Material Events subsequen t to the End of the Reporting period

There was no material events subsequent to the end of the current quarter reported.

12. Changes in the Composition of the Group

There were no changes in the composition of the Group during the current quaner.

13. ContingentLiabitities

There were no contrngent liabilities of a material nature to be disclosed.

14. CapitalCommitments
As at 31.03.2019

RM'000
Authorised, contracted but not provided for.-

- purchase of property plant and equipment

z,tzl

2,727
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OITIENTAL FOOD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(lncorporated in Malaysia)
EXPLANATONY NOTES TO THE INTENIM FINANCIAL STATEMENTS
,FOE THE FINANCIAL YEAR ENDED 31 MAECH 2O1g

B. Additional information required by Bursa Malaysia Listing Requirements

1. Review of Pertormance

The revenue for the current period to date and current quarter are lower as compared to preceding
year corresponding period and quarter due to lower sales from both local and export market. The
current financial year's revenue was impacted by the Group's first adoption of MFRS'15 where
listing fee and A&P expenses have been reclassified as a deduction from revenue.

Profit before tax for the current period to date and current quarter is higher due to lower operating
cost and gain in foreign exchange.

2. Material Changes in the Quarterly Resu/fs Compared to the Resu/fs of the preceding
Quarter

Current Quarter
31/03/2019

RM'000

lmmediate
Preceding Quarter

30112t2018
RM'OOO

Changes
(%)

Revenue 65,339 80,978 19.31
Operatinq Proflt/(Loss) 7.545 51.80
Profit/(Loss) Before Interest and Tax 7,545 51.80
Profit/(Loss) Before Tax 7.306 54.63
Profit/(Loss) After Tax 3,707 5.1 19 27.58
Profit/(Loss) Attributable to Ordinary
Equitv Holders of the Parent 3,707 61tO (27.58)

The decrease in revenue for the current quarter as compared to the preceding quarter was due to
decrease in both local and export sales.

Profit before tax for the current quarter is lower mainly due to lower revenue.

Paee 10 of 14

lndividual Period
(3rd Quarter) Changes

(%)
Cumulative Period Changes

(%)Current
Quarter

Preceding Year
Corresponding

Quarter

Current
Period To-

Date

Preceding Year
Corresponding

Period
31/03/201 I

RM'000
31 /03/201 B

RM'000
31/03/2019

RM'OOO
31/03/2018

RM'OOO

Reven ue 65,339 I J,ZZJ 10 77\ 286,838 288,3 1 0 (0.51

Operating
ProfiV(Loss

(674) 639.61 19,234 9,1 37 110.51

Profit/(Loss) Before
Interest and Tax

(674) 639 61 19,234 a 1?7 1 10.51

ProfiV(Loss) Before
Tax

(1,024) 423.73 18,173
120.14

ProfiU(Loss) Afier Tax 3,707 267 1288.39 14.631 1 '1 ,198 30.66

ProfiU(Loss)
Attributable to
Ordinary Equity
Holders of the Parent

3,707 267 1 288 39 14,631 11,202 30.61
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ORIENTAL FooD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(lncorporated in Malaysia)
EXPLANATORY NOTES TO TI{E INTENIM FINANCIAL STATEMENTS
FON THE FINANCIAL YEAE ENDED 31 MARCH 2OTg

Group's Prospects

The Group is currently making machinery acquisitions for some expansron pro1ects for newproduct lines The management expects that these new lines will contribute posiiiveiy towards thegrowth and profitability of the Group. These programs are expected to be completed in stages in
the next few years

Despite the increased in raw material cost and facing various challenges of the competitive
markets, the Board expects that the performance of the Group will be satis.-factory for the financial
year ending 31 March2020.

Board of Directors' Opinion on Revenue or Profit Estimate, Forecast, projection or lnternal
Targets

The Group does not announce or disclose any revenue or profit estimate, forecast, projection or
internal targets in a public document.

Variance of Actual Profit from profit Forecast

4.

5.

6.

The disclosure requirements for explanatory notes
non-controlling interest and forecasted profit after
shortfall in profit guarantee are not applicable.

Taxation

for the variance of actual profit after tax ano
tax and non-controlling interest and for the

Current Preceding year

O"".t"i Corresponding
Quarter

31.03.2019 31.03.2018

RM'000 RM'000

Current
Period To

Date
31.03.2019

RM'000

Preceding Year
corresponding
Period To Date

31.03.2018

RM'000

1,928

(4,871)

Income taxation in
Malaysia
- current year
Deferred taxation
- origination and reversal of

temporary differences

394

(786)

19'1

(1,482)

1,414

2,128

(3e2) (1,2e1) 3,C42 _y:2
The Group's effective tax rate for the current quarter and period to date is lower than the statutory
tax rate mainly due to the availability of tax incentives granted to its subsidiarv.

Profits on Sa/e of Unquoted lnvestments and / or properties

There was no sale of unquoted investments and / or properties for the current quarter.

7.
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ORIENTAL FooD INDUSTRIES HOLDINGS BERHAD (company No.38e76e_M)(lncorporated in Malaysia)
EXPLANATORY NOTES TO THE INTEEIM FINANCIAL STATEMENTS
FOR THE FINANCIAL WAR ENDED 31 MANCH 2O1g

Purchases or Disposals of euoted Securifies

There were no purchase and sare of quoted securities for the current quarter.

Sfafus of Corporate proposals

There was no corporate proposal announced but not completed as at the date of thlsreport

Group Borrowings

8.

q

10.

11.

12.

13.

'14.

quarterly

Borrowings - current
Overdraft - secured
Banker Acceptance - secured
Term loan - secured

Borrowinqs - non-current
Term loan - secured

The borrowings are denominated in Ringgit

Material Litigation

There was no material litigation pending
interim report.

Dividend

14,499 12,606

Malaysia and are based on floating interest rates.

since the date of last announcement till the date of this

20'19, amounting to
31 March 2019, has

As at
31 .03.2019

RM'OOO

1,990
3,16'1

A 1AN

1 1,301

As at
31.03.2018

RM'OOO

3,592
2,000
5,162

10,754

Derivatives

There were no forward foreign exchange contracts outstanding as at 31 March 2019.

Gain/Loss Arising from Fair value changes of Financial Liabilities

There was no gain or loss arising from fair value changes of the financial liabilities for the currentquarter and current year to date ended 31 March 2ljg.

(a) An interim single tier dividend for the financial year ended 31 March
RM1,680,000 computed based on 240,000,000 ordinary shares as at
been declared by the Board of Directors on 23 May 201gi

(i) Amount per share : Single tier dividend of 0.70 sen per share

(ii) The previous corresponding period as at 31 March 201g . Nil

(iii) Entitlement date : 10 June 2019

(iv) Payment Date : B Jutv 2019

Page 12 of 14



ORIENTAL FooD INIDUSTRIES HOLDINGS BERHAD (company No.38e76e_M)
( Incorporared in Malaysia)
EXPI'ANATOEY NOTES TO THE INTERIM FINANCIAL STATEMENTS
FON THE FINANCIAL YEAR ENDED 31 MAECH 2O1g

(b) The total dividend declared for the current financial year ended 3.1 March 2o1g ..2.20 sen per

15. Earnings per Share

Profit attributable to
owners of the
parent (RM'000)

Number of ordinary
shares in issue
('000)

Basic earnings per
share (sen)

Gurrent
Quarter

31.03.2019

3,707

240,000

r.c4

Preceding Year
Corresponding

Quarter
31 .03.2018

240,000

_ t.r,

Current Preceding year
Period Corresponding

To Date period To Date
31.03.2019 31.03.2018

267 14,631 11 20)

16.

17.

Audit Report

The audited report of the preceding annual financial statements did not contain any qualificatron.

Profit before Tax

Profit before tax is arrived at after charging/(crediting):

240,000

6.10

240,000

4.O I

Current Period
To Date

31.03.2019
RM'000

(13)
(1 86)
'1 ,061

'1 1,805
(1 13)

151

(678)
(758)
1,405

(1,201)

Interest income
Rental income
Interest expense
Property, plant and equipment
- depreciation
- gain on disposal
Investment properties
- depreciation
Foreign exchange gain
- realised
- unrealised
Inventories written off
(Reversal)/lmpairment loss for trade receivables

Gurrent Quarter

31.03.2019
RM'OOO

(2)
(54)
322

3,003

hh

439
(162)

536
(2,001)

other than the above items, there were no provision for and write off of receivables, impairment ofassets and exceptional items for the current quarter and current financial period to date ended 3.1March 2019.
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OIIIENTAL FooD INDUSTRIES HOLDINGS BERHAD (company No.38er6e-M)
(lncorporated in Malaysia)
EXPLANATORY NOTES TO TI{E INTENIM FINANCIAL STATEMENTS
,FON T'UE FINANCIAL YEAR ENDED 31 MANCI{ 2019

18. Rea/ised and Unrealised Profits/Losses Disctosure

For and on behalf of
ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD

Datuk Seri Son Chen Chuan
Group Managing Director

Dated: 30 May 2019

Total retained earnings of Oriental Food Industries
Holdings Berhad and its subsidiaries:

- Realised
- Unrealised

Less: Consolidation adjustments

As at As at
31.03.2019 31.03.2018
RM'000 RM'000

113,428 107,166
(7 ,121) (6,61 1)

106,307 100,555
(35,678) (35,664)

70,629 64,891
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